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NGAN HANG TMCP HANG HAI VIET NAM (HSX: MSB) — CAP NHAT BDHCP 2024

Nganh
Cac chitiéu chinh 2022
(Pon vi: Ty déng)
Téng thu nhap hoat déng 10,694
Téng trwdng (%) 1%
Chi phi hoat dong 4,428
Loi nhuan trwdce thué 5,787
Tang trwdng tin dung 18.8%
NIM (%) 3.66%
CAR (%) 12.3%
NPL (%) 1.71%
Ty 1& bao no xau (%) 69.17%
Dién bién gia cé phiéu
KL (phai-triéu cp) Gié (trai-VND)
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Co céu cbé dong
Tap doan Buu chinh Vién Théng Viét Nam
CTCP Déau tw Phét trién BDS Thanh Vinh
CTCP DPau tw va Cho thué tai san TNL
CTCP May — Diém Sai Gon
C6 dong khac

CHUYEN GIA PHAN TiCH

Vi Thi Ngoc Lé
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Ngan hang

2023

12,259
14.6%
4,812
5,830
23.6%
3.61%
12.6%
2.87%
55.19%
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CAl THIEN HIEU QUA PE HOAN THANH MUC
TIEU TANG TRUONG CAO

Vwot qua 2023 nhiéu khé khan. Két qua kinh doanh 2023 ctia MSB
di ngang so vé&i cung ky. Hoat ddng cho vay khach hang tang trwedng
manh nhwng NIM suy gidm da lam gidm hiéu qua hoat déng tin dung.
Bén canh d6, hoat ddng ngudn vén ciing ghi nhan két qua suy giam.
Loi nhuan trudc thué ndm 2023 chi tdng 0.7% so vé&i cuing ky, dat 5,830
ty ddng va khéng dat k& hoach lgi nhuan nam 2023 |4 6,300 ty déng.

Phwong an phan phéi loi nhuan 2023. PHCD MSB théng qua ké
hoach chi tra cd tirc béng cb phiéu vai ty 1& 30%, nang vén diéu 1& sau
khi chi tra |&n 26,000 ty déng.

Ké hoach kinh doanh 2024. MSB dat muc tiéu tang trwéng tin dung
nam 2024 la 18%, cao hon muc tiéu tang trwdng tin dung chung cla
toan nganh. Ngan hang dy kién lgi nhuan truwéc thué tang 17%, cao
hon dang ké so véi mirc tang trwdng 0.74% ctia nam 2023.

MSB duy kién cho tra cé tic tdi da 15% bang tién mat t ngudn loi
nhuén cta nam 2024.

Cap nhat tinh hinh kinh doanh Q1/2024. MSB wéc tinh két qua kinh
doanh Q1/2024 twong déi tich cwc véi tang trwéng tin dung dat khodng
5%, kha quan hon nhi&u so véi béi canh chung ciia nganh Ngan hang.
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Vwot qua khé khan nam 2023. Nam 2023, lgi nhuan trwéc thué ctia MSB di ngang so v&i cung ky (+0.74% YoY), chi dat 5,830 ty déng.

Loi nhua

n ctia Ngan hang chiu tac déng tiéu cwe bdi mdi tredng I4i suat giam nhanh khién cho NIM thu hep. Bong thdi, ty 1é no x4u tang

nhanh ciing khién cho Ngan hang phai tding manh chi phi dw phong rui ro tin dung. Cu thé:

O Iinh vie kinh doanh chinh 1a tin dung, MSB van ghi nhan tang trwéng twong di tét, thu nhap 4 thudn nam 2023 cla MSB tang
10.4%, lén mirc 9,189 ty ddng nho:
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Tang truwdng tin dung ca ndm 2023 dat 23.6%, cao hon nam 2022 du nam 2023, nganh Ngan hang néi chung da ching kién
sw suy gidm vé& nhu cau vén ctia nén kinh té khién cho tang truéng tin dung thap trong suét 9 thang dau nam.

Huy do6ng tién glri ctia khach hang tai thei diém 31/12/2023 dat 132,350 ty ddng, tang 13% YTD. Tang trwdng huy déng cham
hon trong n&m 2023 phan anh dung tinh trang 14i suat huy déng thap khién cho dong tién nhan rdi khéng may mé&n ma véi kénh
tién goi.

NIM hop nhét giam nhe tlr mirc 3.66% clia ndm 2022 xudng con 3.61% trong ndm 2023 do mét bang lai suat gidm nhanh. Tuy
nhién, MSB da kiém soéat kha tbt chi phi 1ai théng qua viéc tan dung cac ngudn vén gia ré tlr tién gl khéng ky han, thi truong
lién ngan hang va khoan vay quéc té dé& phuc vu tin dung xanh da gitp cho NIM ctia Ngan hang khéng chiu bién déng lon.

Hoat déng ngudn vén ctia MSB trong ndm 2023 ghi nhan két qua kinh doanh suy gidm so vé&i 2022.

L&i tr chirng khoan du tw la 512 ty déng, giam 25% so véi cling ky.

L&i thuan ti hoat déng kinh doanh ngoai hbi ndm 2023 dat 1,072 ty déng, gin nhw di ngang so v&i mirc 1,000 ty ddng clia ndm
trwéc do chi phi téng twong tng véi doanh thu khién cho hiéu qua hoat déng kinh doanh ngoai héi khéng cai thién. Du vay,
MSB van la thanh vién hoat déng hét strc s6i ndi trén thi truéng ngoai héi, ndm trong top 3 Ngan hang cé doanh sé giao dich
ngoai héi I&n nhat trén nén tang giao dich dién tt ctia London Stock Exchange.

Hoat déng dich vu cai thién hiéu qua dang ké. Lai hoat dong dich vy tang 59.6% so véi cting ky, 1én 1,597 ty ddng nhé ca tang trwéng
vé doanh thu dich vu va tiét gidm céac chi phi hoat déng dich vu.

Phwong

an phan phéi lgi nhuan 2023. PHCD MSB théng qua to trinh chi tré ¢b tirc béng cb phiéu véi ty 1& 30%, viéc chi tra cb tirc sé

dworc thywe hién trong ndm 2024 sau khi dwgc NHNN chép thuan. Sau khi chi tra ¢ tire, von didu 1é ciia MSB sé& nang tir 20,000 ty ddng
|&n thanh 26,000 ty ddng. Vén diéu & ting thém s& gdép phan nang cac chi tiéu an toan vén va cai thién xép hang tin nhiém cta MSB.

Ké& hoach kinh doanh 2024. Dai hoi ddng ¢ dong clia MSB da théng qua ké hoach kinh doanh nam 2024 véi mot sb chi tiéu chinh:

Chi tiéu (ty dong, %) Thwe hién 2023 Ké hoach 2024 KH 2024/TH 2023
Téng tai san 267,006 280,000 105%
Vén huy déng tai thi trwong | va trai phiéu huy
. : 141,342 178,900 127%
dong von
Dw no tin dung (bao gdm dw ng cho vay TCKT,
N 150,671 178,200 118%
cé nhan, dau tw TPDN)
Ty & ng x4u hop nhat 2.87% <3%
Loi nhuan trwdc thué 5,830 6,800 117%
Vén diéu lé 20,000 26,000 130%
Ty 1& chi tra cb tirc (%/ménh gid) 30% 15% 50%
MSB dat muc tiéu tang trwdng tin dung thap hon thwe hién ndm 2023 nhwng van cao hon muirc ting trwdng muc tiéu cGa nganh ngan

hang ndm 2024 (15%). K& hoach lgi nhuan ctia MSB dwoc ching t6i danh gia 1a kha tham vong trong bdi canh nganh ngan hang néi

chung da

ng phai dbi mat véi ting trudng twong d6i cham do nhu cau vén clia nén kinh té chwa phuc hdi va NIM suy gidm khi cac Ngan

hang dé&u ha I3i suét cho vay dé hé tro khach hang va nd lwc dat muc tiéu téng trwdng tin dung.
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Vé ké hoach chi tra cé ttrc tir ngudn i nhuan 2024, MSB dw kién sé thwe hién chi cd tie tién mat véi ty 18 t6i da la 15% va cé thé
tam (rng ngay trong quy 4/2024.

So b6 két qua kinh doanh Q1/2024. MSB cho biét két qua kinh doanh Q1/2024 twong dbi kha quan véi tdng tai san dat khoang 280,00
ty ddng, tang khoang 5% YTD.

e Tang trwédng tin dung tiép tuc cao hon nhiéu so v&i toan nganh véi dw ne cho vay khach hang tang trwéng khodng 5% YTD.
Tién gl khach hang dat khoang 138,000 ty déng, tdng hon 4% so vé&i cudi ndm 2023. NIM dwoc cai thién va dat xap xi 3.87%
mot phan nho ty 16 CASA tang lén 29% gidp ha chi phi l&i.

e Hoat dong kinh doanh ngoai héi dat két qué tich cuc, ghi nhan 13i khoang 600 ty déng, gap 4 lan cling ky.
¢ Ngan hang ciing da kiém soét tét chi phi va giam CIR xudng con 33% trong Q1/2024.

Loi nhuan truwéc thué wéc dat trén 1,500 ty ddng, twong duwong véi cung ky ndm trudc. Nhw vay, két thic Q1/2024, MSB da hoan thanh
khoang 22% ké hoach lgi nhuan nam nay.
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Céc théng tin va nhan dinh trong bao cao nay dwoc PSI dwa ra dwa trén nhivng ngudn tin ma PSI coi 1a dang tin cay vao thoi diém cong bb. Tuy nhién,
PSI khéng dam bao tinh day dd va chinh xac tuyét déi cla cac thong tin nay.

Bé4o céo dwoc dwa ra dya trén cac quan diém cua ca nhan chuyén vién phan tich, khéng nhdm muc dich chao ban, 16i kéo nha d4u tw mua ban, nam
gitr chirng khoan. Nha dau tw chi nén st dung bao céo nay nhu mét ngudn tham khao cho quyét dinh d&u tw ctia minh va PSI sé khong chiu bat ct
trach nhiém nao truwdc nha dau tw cling nhw déi tweng dwoc nhac dén trong bao cao nay vé nhirng tdn that co thé xay ra khi dau tw hodc thong tin sai

léch vé& dbi twong dwoc nhic dén trong bao cao nay.
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